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Article main ideas
What the article is concerned about as the main ideas are the public capital markets existence which is depending on investors in matters decisions of investment. The US GAAP and the IFRS are the ones responsible since they exist in the public capital markets. What is evident from the article is the issue is in the way their differences are continuing to be reduced and their respective standards enhancing. All that is wanted are standards setting which are recommended by the Americans and building and maintaining them. This practice has been taking place in the past, today and in the future the possibility of being practised is high. It is essential to support that is strong by the FASB and the IASB investors, companies, auditors and those who are involved. As a result, this will enable the investors being protected through the quality financial reporting enhancement. This will enable achievement of the goal of globally accounting standards that are accepted through the past efforts building.
Questions about the article
What if the US GAAP and IFRS do not exist?
The US GAAP and the IFRS are the ones responsible in matters foreign investment decisions. If these two never existed, what it means is that there will be a violation of many decisions of investment and the right channels would not be followed. What therefore would result are other regulations that are enhancing strict rules in matters investments
What if there were no standards that are being maintained?
If no standards are being maintained what it means is that there will be unethical behaviour in which there will be the humiliation of many investors. There would result in corruption since to enter in such investments it will require knowledge from cartels since there will be restrictions to investing
Could there be factors limiting achievement of globally accepted accounting standards?
Lack of support especially from the public could lead to this. If all the top officials are making the conditions suitable for them and not the citizens from the lower levels, there could lead to limitation of this achievement and which would result to the failure of accounting standards building.
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